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SUB J : ITALY TO GET CANADIAN URANIUM 

REF: ROME 6686 

1. BEGIN UNCLASSIFIED. FOLLOWING ADDITIONAL INFORMATION MAY 
BE USEFUL IN CONNECTION WITH PROBABLE FARADY REOPENING AT 
BANCROFT, ONTARIO: 

A. MANY OF THE MINES IN THE BANCROFT REGION WERE PERMITTED TO 
FLOOD WHEN OPERATIONS WERE HALTED IN THE 50'S. FARADAY WAS AN 
EXCEPTION. THE FARADAY MINE HAS BEEN MAINTAINED IN RELATIVELY 
GOOD CONDITION AND IT SHOULD BE POSSIBLE TO RESUME PRODUCTION 
IN FAIRLY SHORT ORDER, I.E., 3-6 MONTHS. END UNCLASSIFED. 

BEGIN LIMITED OFFICIAL USE. 

B. ACTUAL RESERVES ARE, AS ALWAYS IN THE MINING INDUSTRY, 
RATHER CLOSELY GUARDED COMPANY SECRET. BASED ON INFORMATION 
LIMITED OFFICIAL USE 
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WHICH WAS AVAILABLE IN THE 50’S AND LOCAL RELIABLE ROCKHOUND 
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TALK IN BANCROFT, WE WOULD BE SURPRISED IF FARADAY'S RESERVES 
DO NOT EVENTUALLY TURN OUT TO BE CONSIDERABLY MORE THAN THE 
3000-TON FIGURE EXPRESSED AS URANIUM CONCENTRATE MENTIONED IN 
REFTEL. 3000-TON FIGURE MAY WELL BE A REASONABLE ESTIMATE OF 
FINANCIALLY PROVEN RESERVES AT EXISTING WORLD MARKET PRICES. 

THE GEOLOGICAL FORMATIONS IN THE AREA, HOWEVER, WOULD INDICATE 
THAT MORE URANIUM SHOULD BE PRESENT AND THAT IF THE WORLD 
PRICE INCREASES AS EXPECTED, RESERVES WILL CORRESPONDINGLY 
INCREASE. END LIMITED OFFICIAL USE. PORTER 
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